M China's Economy to Grow 5.3 Percent In 2024

China's GDP in the first quarter of 2024 grew by 5.3 percent, in a
pace that exceeded expectations, as it was achieved despite the real
estate crisis hitting the country and the slowdown in consumption
rates due to economic concerns.

A group of experts polled by AFP had expected China's economy
to grow in the first quarter of the year at 4.6 percent. But the
figures published by the National Bureau of Statistics beat experts'
expectations, with quarterly growth reaching 5.3 percent, more
than Beijing's target of about 5 percent this year.

Source (Al-Arabiya.net Website, Edited)
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Bl World Bank Expects 2.7 Percent Growth for MENA Region

The World Bank expects the Middle
East and North Africa's GDP to rise to
2.7 percent this year from 1.9 percent
in 2023, returning to pre-pandemic
levels, although the rate is still lower
than the rest of the world.

The World Bank's Middle East and
North Africa Economic Update titled
"Conlflict and Debt in the Middle East
and North Africa" shows that weak
growth, high debt levels, and growing
conflict-induced uncertainty in the
region are casting a shadow over all
MENA economies.

Source (Al-Arabiya.net Website, Edited)

Gold Nears Record High Amid Growing Geopolitical

Concerns
Gold prices rose on Tuesday,
approaching last week's record
high, as concerns over escalating
geopolitical tensions between Iran and
Israel boosted demand for the yellow
metal as a safe haven.
Spot gold rose 0.2 percent to $2,387.11
an ounce, after hitting an all-time high
of $2,431.29 on Friday. U.S. gold
futures rose 0.9 percent to $2,403.90.
Source (Al-Arabiya.net, Edited)

B Number of Passengers at Tunis Airports Increased By 6.2%

Official statistics issued by the Civil Aviation and Airports Office
showed that the number of passengers from Tunisian airports
increased by 6.2% in the first quarter of this year. The total number
of passengers reached approximately 1.76 million in the first
quarter of this year.

Tunis-Carthage airport recorded one million and 473 thousand
and 527 passengers, a development rate of 5.4 percent, and
Djerba-Zarzis airport 240 thousand and 548 passengers. The total
number of aircraft movements during the first three months of
2024 reached about 15,394 flights, a growth rate of 5.1 percent
compared to the same period in 2023.

Source (Al-Arabiya.net Website, Edited)
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“IATA”: 21.5 Percent Growth in Global Demand for Air
Travel
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The International Air Transport
Association (IATA) revealed that
the total demand for global travel
in February 2024 increased by 21.5
percent, compared to the same period
last year.

The data showed that total capacity,
measured in available seats per
kilometer, rose 18.7 percent year-on-
year. The load factor for February
stood at 80.6 percent, recording an
increase of 1.9 percentage points
compared to February 2023. February

2024 was a leap year, one additional day compared to February
2023, leading to a slight increase in demand and capacity growth

towards positive ranges.
Source (Al-Arabiya.net Website, Edited)

B Oman's Budget Surplus Records $ 538 Million

The surplus in the general budget
of the Sultanate of Oman reached
44.3 percent, or 207 million riyals ($
537.7 million), during last February,
compared to 372 million riyals, during
the same period in 2023.

According to the Omani Ministry
of Finance, revenues reached 1.958
billion riyals in February, a decline of
9 percent, compared to 2.148 billion
riyals during the corresponding period
a year ago. It attributed the decline to
a 4 percent drop in net oil revenues to

1.1 billion riyals and a 46 percent drop in net gas revenues to 281

million riyals.

According to the ministry, spending by the end of February fell 1
percent to 1.751 billion riyals, compared to 1.776 billion riyals a

year ago.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Geopolitical Tensions Put Pressure on Global Supply

Chains

A report issued by the World
Trade Organization showed that
increasing concerns about the global
repercussions of the Iranian-Israeli
escalation globally began to raise
questions about the extent to which
this development reflected on global
trade and supply chains, which were
most affected during the " pandemic,
and with the start of the Russian-
Ukrainian war.

The OECD predicted a rebound in
global trade but warned that disputes,

geopolitical tensions, and economic policy uncertainty pose
significant downside risks to the outlook. Global trade volumes
unexpectedly fell by 1.2 percent in 2023. This is lower than the 3.3

percent increase the OECD had forecast in October.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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The Gap between the Poorest and Richest Countries

Widens For the First Time This Century

Half of the world's poorest 75
countries are witnessing a widening
gap between their income and that
of the richest economies for the first
time this century, the World Bank has
revealed, in a historic reflection of
development. According to the report,
the gap between per capita income
growth in the poorest and richest
countries has widened over the past
five years.

Deputy Chief Economist at the World
Bank, Ayhan Kose, explained: “For
the first time, we do not see a convergence. They are getting
poorer, as we are witnessing a serious structural decline, and a
reversal in the world, and for this reason we are ringing the alarm
bells.”

The report showed that the 75 countries eligible for grants
and interest-free loans from the World Bank's International
Development Association (IDA) risk losing a decade of
development without an ambitious policy shift and significant
international assistance.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Inflation slows in Qatar to 2.2 percent in the first quarter
of 2024

The average inflation figures in Qatar
slowed during the first quarter of this
year to 2.22 percent compared to 4.2
percent in the corresponding quarter
of 2023.

The decline in the inflation index in
Qatar during the first 3 months of 2024
was supported by the contraction of
the prices of the housing, electricity,
and water group by 2.2 percent, which
represents about 21 percent of the
index's weight. Qatar's inflation index
came out from negative to positive in
March 2021 before hitting its highest level in December of the same
year at 6.5 percent. The Qatar Central Bank's tightening monetary
policies since March 2022 also contributed to the slowdown in the
inflation rate in the Gulf state, to record a 36-month low of 0.98
percent in March.

Source (CNBC Arabia Website, Edited)

The Volume of Oil Revenues of the Libyan Economy in the

First Quarter Is $ 6 Billion
Undersecretary of the Ministry of
Economy in Libya Suhail Abu Shiha
confirmed that the volume of oil
revenues of the Libyan economy in the
first quarter amounted to $ 6 billion.
Abu Shiha pointed out that "the general
budget surplus in Libya during the
first quarter reached ten billion dinars,
representing 8.5% of the size of the
economy, with expectations that the
Libyan budget will record a surplus
in the coming period." He pointed out
that "during 2022 and 2023, more than
30% of the general budget was directed to the development of
the electricity sector, the development of oil fields and support for
oil production, and this year's surpluses will be used in the same
way."

Source (CNBC Arabia Website, Edited)
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